
ASSISTING BUSINESSES 
WITH THE IMPACTS OF COVID-19 

A Collaboration of the Village of Trumansburg and the Trumansburg Area Chamber of Commerce 
 

Special thanks to: Judy McKinney Cherry, Executive Director of the Schuyler County Partnership for Economic Development (SCOPED) 
for providing information included in this packet. 



INTRODUCTION  

Small businesses should: 

 Protect cash positions & inquire on ALL relief options  

 Maintain access to bank credit (establish a LOC if not 

already in place) 

 Inquire if a deferral is being offered by their financial 

institution 

 



RESOURCES:  
APPLICATION PROCESS CHANGING 

WEEKLY  

 SBA Economic Injury Disaster Loan (EIDL) 

 SBA Emergency Economic Injury Grants 

 Paycheck Protection Program(PPP) Loans 

 Other pre-existing SBA loan programs 

 

 

 
 



ECONOMIC INJURY DISASTER LOAN 
(EIDL) ASSISTANCE 

 SBA provides low-interest, long-term loans for physical and 
economic damage caused by a Federally declared disaster. 

 Federal COVID-19 Disaster Declaration Makes EIDL Available 
Due to the Coronavirus (COVID-19) Outbreak  

 Direct Treasury Department funding. 

 Available to: small businesses, small agricultural 
cooperatives, small aquaculture businesses, and most private 
non-profit organizations  

 



EIDL  

 Eligible entities may qualify for loans up to $2 million.  

 Interest rate: 

 3.75% for for-profit businesses 

 2.75% for not-for-profit businesses 

 Maturity is up to 30 years 

 Loans < $25k – no collateral 

 Loans > $25k – available collateral will be taken, regardless of 

existing prior liens.  



EIDL 

 New York is in advantage situation (so far) 

 Decisions are First In First Out 

 Decisions made in 8-21 days. 

 Funds are expected to be received in 5-10 days after “signing” 
for loan. 

 This is changing daily. 

 



EIDL: ELIGIBILITY 

 Must have a significant physical presence in NYS 

 Must show ability to repay the loan (so a business that has 
been struggling for years, would not qualify) 

 Credit History “acceptable to SBA” which may be more lenient 
then bank standards 

 Must be defined as a small business (less than 500 employees) 



EIDL: USE OF FUNDS 

• Working capital loans may be used to pay:  

• fixed debts 

• payroll 

• accounts payable  

• other bills that could have been paid had the disaster 
not occurred.  

• The loans are not intended to replace lost sales or 
profits or for expansion. 

 



EIDL: APPLICATION 

 Applications can be made online 
at: www.sba.gov/disaster. 
Paper applications can also be made, but the SBA 
prefers the online app, and process should be quicker 

 Customer service number is #800-659-2955. 

 No cost to apply, no cost to take the loan, SBDCs will 
assist 

 

 

https://slack-redir.net/link?url=http://www.sba.gov/disaster


HOW TO APPLY 
https://www.sba.gov/funding-programs/disaster-assistance 
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EIDL FORM 



EIDL FORM 



EIDL FORM 
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EIDL FORM 
MOST IMPORTANT ** 
Check the BOX 



OTHER EIDL NOTES 

 As with all SBA apps, incomplete info is the biggest 
reason for delay (so make sure all boxes/lines are 
filled in) 

 If denied, business will have up to 6 months to 
complete app and provide info 

 If disaster loan is taken, and more funds are needed, 
business may apply for an increase 

 



EMERGENCY ECONOMIC INJURY GRANT 
 Provides an ADVANCE of $10,000 to small business and non-profits that apply 

for the EIDL  

 EEIG does NOT need to be repaid, even if the applicant is denied an EIDL.  

 May be used to pay sick leave for employees, payroll, meet increased cost in 

production due to disrupted supply chain or pay business obligations (debts, 

rent, mortgage, etc.) 

 

Eligibility: 

 Must have been in operation on January 31, 2020 

 Small business, private non-profits, sole proprietors, independent 

contractors, tribal businesses, cooperatives and employee-owned 

businesses 

 



PAYCHECK PROTECTION PROGRAM   

• Made through a traditional SBA Lender 

• Cash Flow Assistance with 100% federally guaranteed loan for employers 
who maintain or bring back employees 

• If  employers maintain their payroll, loans are forgiven (forgiveness of up 
to 8 weeks of payroll based on retention  salary levels). Expect that 75% 
has to be used for Payroll expenses. 

•    Used for: Payroll, Health care benefits and related insurance premiums;       
 Employee compensation (with some limitations for employees with 
 salaries over $100,000 and exclusions for employees based outside the 
 U.S.) 

•    Mortgage interest obligations (but not principal) 

•    Rent and utilities 

•    Interest on debt incurred prior to the loan 

 



PAYCHECK PROTECTION PROGRAM   

 No SBA fees 

 Maximum: Lesser of $10mm or 2.5 X Total Avg monthly 
payroll costs 

 6 month-12 month deferral  

 Time frame: February 15, 2020 – June 30, 2020. 

 For amounts not forgiven, interest rate is 4% for max of 10 
years, 0 loan fees, 0 prepayment fee (app fees determined by 
lender) 

 PPP Loans are unsecured loans requiring no collateral, no 
personal guarantee, and no showing that credit is unavailable 
elsewhere 



THANK YOU  
 

Follow up questions: 
 

Rordan Hart – Village of Trumansburg 

mayor@trumansburg-ny.gov 

 

Keith Hannon – Trumansburg Area Chamber of Commerce 

hannon@trumansburg-ny.gov  
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